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NOTES:
1 Opportunity Cost refers to the limits on projected growth attributed, in the econometric modeling, to the carbon cap and trade program.
2 Low cost scenario refers to an analysis that provides yields the least impact on the economy; high cost scenario is the opposite.
3 GDP stands for Gross Domestic Product
4 BAU stands for '‘Business as Usual'
5 Allowances means emissions allowancs - the price the market sets under the cap and trade program per ton of greenhouse gas emitted ito the sky.




